2015 (A) s,
(LT D 1= eI

PRINCIPLES OF ACCOUNTING PAPER-I (NEW SCHEME) (%) by - 2 Sblods
(COMMERCE GROUP) (v,f Juré)
TIME ALLOWED: 2.10 Hours SUBJECTIVE &2 2210 = =
MAXIMUM MARKS: 60 60 = AF

NOTE: - Write same question number _c‘-@/)uf{_/?,j’/ﬁé @JJAZ})’/{J’/&U{Q KQLZ Y
and its part number on answer book, as given in the question paper.

SECTION-I sl

2. Attempt any six parts. 12=2x6 -é/futb’él]b’;(}/ -Z/U’r’
(i) Define "Accounting”. -éw/’d/v@)b/l/..rtf (i)
(i) Explain the Accrual Basis System of Accounting. -é@b)d/d/ul)rlbdbw (i)
(iii) What are Cash Transactions? “u*d/éu;u*‘,w (iii)
(iv) Who is Proprietor? LA (iv)
(v) What is Cash Discount? S Lol (v)
(vi) What is a Real Account? ?+vngéuf&’7 (vi)
(vii) Explain the rules of debit and credit for capital account. ?q;gfufifé.aé/c;i%ﬁi:bfédt/ (vii)
(viii) Why Journal is called the book of Original Entry? e bl UL UG EIS Wt (vili)
(ix) What is the difference between Journal and Ledger? -éuuo)u“,ufuﬂ,u.;m (ix)
3. Attempt any six parts. 12=2x6 -éxfutlié!]!ic_&/ -3/J’r
(i) Define Pass Book. -‘{J/’JJJL (i)
(i) Define Retiring of Bill of Exchange. eSSk i)
(i) Define two Column Cash Book. <u:”q.y/."d:fgf{u)é; (iii)
(iv) Define Bill of Exchange. oL A58k )
(v) Define Cheque. Eok G W)
(vi) Who is drawer of Bill of Exchange? ?Lamuﬁ,cf.,ﬂ/th (vi)
(vii) What is meant by Days of Grace? Sl e UhGls (Vi)
(viii) Explain Contra Entry. ‘U'JJZ,UMJV (viii)
(ix) What is meant by Imprest System of Petty Cash? VL)/JL(/J/ILJJ/L}P’ (ix)
4. Attempt any six parts. 12=2x6 -é/futb’él]b’;(}/ -4/Jlr
(i) What is meant by Overcast? "a;l/LfLUuu (i)
(i) Define Principle Errors. «méuy/’d/u%kdr" (i)
(i) Define Revenue Receipts. -“éuy/?d/d/}&yl. (iii)
(iv) What is meant by Errors of Initial Books? ?‘uyg@_wﬁ&q@w (iv)
(v) Define Capital Payments. _é_@fufugi;id;t/ (v)
(vi) What is meant by Outstanding Expenses? ?La:i/gc;:,lg!ﬁ!bw,,ab (vi)
(vii) Define Net Profit. -“é..y/?d/dbfu“]b (vii)
(viii) Define Tangible Assets. SIS (Vi)
(ix) What is meant by Direct Expenses? ?‘L;'/gc;;plg'].'w'/o'/. (ix)
SECTION-Il (s

NOTE: - Attempt any three questions. 24=8x3 -“é;f"agtzéww&.él Y
5. Journalise the following transactions:- _“éu:{t;uawt{wuﬂsgp -5

2010

May 01  |Naseem started business with cash R.120,000 Wb S5 120,000 &L

May 02 Bought goods from Bilal Rs.50,000 _mﬁcdwut;gw%u 50,000 &7

May 05 Sold goods for cash Rs.25,000 _uf/&ﬁ/.}ﬁculfg)l.d/i.u 25,000 ij

May 10 | Goods worth Rs.1200 were taken away by the _w/')ﬁgj.édlf:"}&;'cyﬁh&/lfutJ&:’,Lév.u 1200 &

proprietor for domestic use.
May 13 Goods returned to Bilal Rs.2000 -q:/uiljfdik?lgf:{l.i.u 2000 ij
May 15 Paid rent Rs.1000 and salaries Rs.2000 -;’)’n'%ﬁk@ru 2000 é@)’d’/g}bt'év.u 1000 ljf

(2 0s)



(2)
6. Prepare Bank Reconciliation Statement -/ Utz L -2014 5 31 ubf'fKJ S el o -6
in the books of Hassan.

() |Balance as per cash-book Rs.7000/- < 7000 LT ()
&3 75000 L w2 ALtz | (i)
& 3500~ Lzt F e G| i)

<£c_;/'/(‘jﬂ/Lu 2500/~ £ e JSHEL LY | (v)

(i) Cheques issued but not presented Rs.7500/-
(iii) Cheques deposited but not credited Rs.3500/-
(iv) The credit side of the bank column of cash book
has been over added by Rs.2500/-

(v) Interest credited by bank Rs.500/-

&2 500/ Wetlrd L2 (V)
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7. Mr. Muhammad Sheghan sold goods to Ali for Rs.60,000 on 1st July 2014 <Q/C!JA!JJJJ/;iuﬁJJuwiK
on the same date, Muhammad Sheghan drew a bill on Ali for Rs.60,000 at two months period. On 4th July the bill

was sent to bank for collection. On due date, bill was honoured and bank deducted Rs.400 as bank charges.

Required:-

8. State with reasons whether the following items are capital or revenue:-

Record these transactons in Muhammad Sheghan and Bank's Journal.

(i) |Paid cost of goodwill.

ii) |Paid office rent.

LA iy

i) [Wages paid on erection of machinery.

bzl 5G| i

(
i
(

iv) |Sale of old furniture for Rs.4000 costing Rs.6000.

65 6000 B S et At s 4000 B2 by | ()

9. From the following trial balance of

Nawaz and Company as on 31st March, 2015 prepare trading, profit and loss account and balance sheet for

the year ended:-

Cr.Rs. Dr.Rs.

2000 Cash S

7000 Opening stock ,/é;&w.'

38400 Debtors S

10260 Drawings Fins

1,62,400 Purchases Silxr

14400 Wages 4

10,940 Rent expenses ,;7':,!/

8000 Furniture s

6000 Bank —F

1,85,600 Sales ey

7,800 Creditor NEV

66,000 Capital b

2,59,400 2,59,400 Total J
Adjustments:- -1%11

0] Closing stock Rs.9000 Rs 9000 o/.é}dl:?f" 0]

(i) Depreciation on furniture Rs.800 Rs.800 d/»//{jl/ (i)

(iii) Unpaid wages Rs.200 Rs.200 <zl (i)

(iv) Prepaid rent Rs.940 Rs.940 di/(aibiff? (iv)
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