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    SECTION-I zZzw        

2.     Attempt any six parts.                                    12 = 2 x 6              ÃðÐbZbZÆ�Z!*]’k,ÙX    X2 ÎZw�
(i) Define "Accounting".                                                                                                                  õƒBZ»ƒìÅ°pÙX (i)

(ii) Explain the Accrual Basis System of Accounting.                                                               ’c*YCÂx̂$+Zg~ÅzŸs#ÙX (ii)

(iii) What are Cash Transactions?                                                                                                          ×AŠ+£ë÷? (iii)

(iv) Who is Proprietor?                                                                                                                        »gz!*g»â´£ë÷? (iv)

(v) What is Cash Discount?                                                                                                                    ×g^£ë÷? (v)

(vi) What is a Real Account?                                                                                                                      Ç3MHƒ@*ì? (vi)

(vii) Explain the rules of debit and credit for capital account.                                      uâtÆ3MÆePMZzg™i+^Æ̧Z2H÷? (vii)

(viii) Why Journal is called the book of Original Entry?                                                       gzi**/ÃZÝZÚ~ÅÂ[YV¹Y@*ì? (viii)

(ix) What is the difference between Journal and Ledger?                                                          gzi**/ZzgÍ3M~�ÛtÒyÙX (ix)

3.     Attempt any six parts.                                    12 = 2 x 6              ÃðÐbZbZÆ�Z!*]’k,ÙX    X3 ÎZw�
(i) Define Pass Book.                                                                                                                              0*k,-Å°pÙX (i)

(ii) Define Retiring of Bill of Exchange.                                                                                         z~Ågð],4Å°pÙX (ii)

(iii) Define two Column Cash Book.                                                                                                  Šz»@S,-Å°pKX (iii)

(iv) Define Bill of Exchange.                                                                                                                        z~Å°pKX (iv)

(v) Define Cheque.                                                                                                                                 sBÅ°pÒyÙX (v)

(vi) Who is drawer of Bill of Exchange?                                                                                            z~»%A$à{Ãyƒ@*ì? (vi)

(vii) What is meant by Days of Grace?                                                                                                  g¬î›âVÐH%ZŠì? (vii)

(viii) Explain Contra Entry.                                                                                                                      #³Z0+gZ`£ë÷? (viii)

(ix) What is meant by Imprest System of Petty Cash?                                                   gKS,-ÆZßÆÄÐH%ZŠì? (ix)

4.     Attempt any six parts.                                    12 = 2 x 6              ÃðÐbZbZÆ�Z!*]’k,ÙX    X4 ÎZw�
(i) What is meant by Overcast?                                                                                                         iZZ+Z0+gZ`ÐH'ç NZŠì? (i)

(ii) Define Principle Errors.                                                                                                                  Zßà!VÅ°pÙX (ii)

(iii) Define Revenue Receipts.                                                                                                              â1CzßàÅ°pÙX (iii)

(iv) What is meant by Errors of Initial Books?                                                                            Z’ZðÃÅ!VÐH%ZŠì? (iv)

(v) Define Capital Payments.                                                                                                           uâz~ZŠZ°VÅ°pÙX (v)

(vi) What is meant by Outstanding Expenses?                                                                           zZZ#ZÑŠZZyZY]ÐH%ZŠì? (vi)

(vii) Define Net Profit.                                                                                                                            {Øo«Å°pÙX (vii)

(viii) Define Tangible Assets.                                                                                                                âŠ~ZU*XY]Å°pÙX (viii)

(ix) What is meant by Direct Expenses?                                                                                     ',Z{gZ„ZyZY]ÐH%ZŠì? (ix)

SECTION-II zŠzx        

NOTE: -  Attempt any three questions.      24 = 8 x 3         â^XÃðÐ&ÎZÑ]Æ�Z!*]’k,ÙX
5.  Journalise the following transactions:-                                                                          qgzfsAŠ+»Z0+gZ`gzi**/~ÙX   X5

2010 

May 01 Naseem started business with cash R.120,000 gz9×~Ð»gz!*gÑzqHX 120,000 ²ä+

May 02 Bought goods from Bilal Rs.50,000 gz9ÅâÁ̂g]šwÐyh+,X 50,000 +

May 05 Sold goods for cash Rs.25,000 gz9ÅâÁ̂g]×�Ûz|#XX 25,000 +

May 10 Goods worth Rs.1200 were taken away by the

proprietor for domestic use.

gz9âqÅâÁ̂g]â´äywZEwÆadZNX 1200 +

May 13 Goods returned to Bilal Rs.2000 gz9âqÅZâšwÃzZ:™Š,X 2000 +

May 15 Paid rent Rs.1000 and salaries Rs.2000 gz9�g9Z{ZŠZKX 2000 gz9�g™ZtZzg+ 1000 +

     )zgtZde(



( 2 )

6.  Prepare Bank Reconciliation Statement   YÆa»g™,X 2014 Šc 31 qgzfs¥â]ÅæŠÐŒÅÂ1V~LLš»ëW°Òyóó   X6

     in the books of Hassan.  

(i) Balance as per cash-book Rs.7000/- gz9 7000/- äì.S,- (i)

(ii) Cheques issued but not presented Rs.7500/- gz9 7500/- sBYg~ƒñ17:ƒñ (ii)

(iii) Cheques deposited but not credited Rs.3500/- gz9 3500/- sB¦™zZñ‰1™i+^:ƒn (iii)

(iv) The credit side of the bank column of cash book

has been over added by Rs.2500/-

gz9iZZ+¦™ŠØ‰X 2500/- S,-Æš»ÝÅ™i+^‚à6, (iv)

(v) Interest credited by bank Rs.500/- gz9 500/- ÜsšäÎŠ™i+^H (v)

�Ñð 4 gz9»Šzâ{Åæ]ÆaX 60000 gz9ÅZzgZÏ@*gõÃ·]4›é IGEyäZ6,.Þ– 60000 YÃ 2014 X›·]4›é IGEyäZÃQŠJgZâ�Ûz|#XJ�Ñð 7

gz9šegbÅÍCÅX£[:Xqgz!*Ñ»gz!*g~ç5] 400 YÃ·]4›é IGEyät.Þš~Ã$ÆaŸŠc*XHg{@*gõ6,.ÞW3,eƒŠHZzgšä 2014

7.  Mr. Muhammad Sheghan sold goods to Ali for Rs.60,000 on 1st July 2014         »·]4›é IGEyÅ,-~ZzgšÅ,-~Z0+gZ`™,X
    on the same date, Muhammad Sheghan drew a bill on Ali for Rs.60,000 at two months period.  On 4th July the bill 

     was sent to bank for collection.  On due date, bill was honoured and bank deducted Rs.400 as bank charges.  

    Required:-    Record these transactons in Muhammad Sheghan and Bank's Journal. 

8.  State with reasons whether the following items are capital or revenue:-   z�;]Æ‚B’k,ÙāqgzfsAŠ+uâz~÷c*â1C:X   X8

(i) Paid cost of goodwill. »gz!*g~‚ÄÅÑ†ZŠZÅX (i)

(ii) Paid office rent. Ší™™ZtZŠZHX (ii)

(iii) Wages paid on erection of machinery. �~ÅÞ6,Q̀]ZŠZÅX (iii)

(iv) Sale of old furniture for Rs.4000 costing Rs.6000. gz9¶X 6000 gz9~�Ûz|#HTÅÑ†+ 4000 6,Z**�Ûo+ (iv)

9.  From the following trial balance of        Y»gÙX 2015 âga 31 Šg`fsR,ZbäÅæŠÐâZiZhv»ˆgCœzvy»3MZzgäÅL',Zñ  X9

Nawaz and Company as on 31st March, 2015 prepare trading, profit and loss account and balance sheet for                     

    the year ended:-

Cr.Rs. Dr.Rs.

               2000 Cash                                                                                             ×~

               7000 Opening stock                                                                         Z’Zðfí{

             38400 Debtors                                                                                       Hzn

             10260 Drawings                                                                                      ',ŠZ_5Àö
IGY

         1,62,400 Purchases                                                                                  yh+Zg~

             14400 Wages                                                                                          Z̀]

            10,940 Rent expenses                                                                         ™Ztyp
               8000 Furniture                                                                                       �Ûo

               6000 Bank                                                                                              š

         1,85,600 Sales                                                                                          �Ûz|#
              7,800 Creditor                                                                                      ŒÛnpZ{
            66,000 Capital                                                                                           uât
         2,59,400          2,59,400 Total                                                                                               ITÞ

Adjustments:-                                                                                                                                                   :X Zi+
8o-.54ø
EHEH

 

(i) Closing stock Rs.9000 Rs 9000            Z!òfí{ (i)

(ii) Depreciation on furniture Rs.800 Rs.800           �Ûo6,�ÛÎŠÏ (ii)

(iii) Unpaid wages Rs.200 Rs.200       zZZ#ZÑŠZZ̀] (iii)

(iv) Prepaid rent Rs.940 Rs.940       !ZŠZ”{™Zt (iv)
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